MLC Insurance

Connected Benefits — making insurance more affordable

MLC have introduced a new, flexible, and more affordable way to structure your insurance cover, irrespective
of whether it's inside or outside of super, or for personal or business purposes.

Specifically, it allows you to purchase TPD or Critical lllness as an extension to your Life Cover, but have the policies
structured with different owners.

The examples below show how it works.

Case Study 1:
Bundling of Super and Non-Super Cover

Case Study 3:
Bundling of Business and Personal Gover

Case Study 2: Bundling Self Managed Super Fund
(SMSF) and Non-Super Cover

Policy 1 -LCS Policy 1 - PPP Policy 1 - PPP
Owner: MLC Nominees ° ICY _, ° ICY -
Life: Mike King Owner: Mike King SMSF Owner: Wicklow Pty Ltd
Life Gover Life: Mike King Life: Mike King
Life Cover Life Cover
Policy 2 - PPP Policy 2 - PPP Policy 2 - PPP
Owner: Mike King Owner: Mike King Owner: Mike King
Life: Mike King Life: Mike King Life: Mike King
Critical lllness Ext Critical lllness Ext Critical lllness Ext
TPD Ext TPD Ext TPD Ext
Connect Critical lliness Ext Connect Critical lliness Ext or TPD Ext Connect Critical lliness Ext or TPD
or TPD Ext in PPP to Life Cover in PPP owned by individual to Ext in PPP owned by individual to

in LCS owned by Super Trustee Life Cover in PPP owned by SMSF Life Cover in PPP in business name



MLC Insurance

Connected Benefits — making insurance more affordable

Case study

Mike and Catherine each have Life Cover and Total and Permanent Disability (TPD)
inside their superannuation. Mike’s policy has a sum insured of $1m for Life Cover
with $500K TPD extension cover. Catherine’s policy has a sum insured of $500K for
Life Cover with $300K TPD extension cover. Insurance is more affordable using connected benefits because:
Mike and Catherine would like to purchase $200K of Critical lliness cover each but can’t
afford to pay the premium for stand alone cover (Critical lliness cannot be taken out on . _ _
policies inside of super). » you don’t need to take out more Life Cover outside of super just so you can
So what can they do? purchase Critical lliness and TPD cover as an extension to that Life Cover

Tips & Traps

» you don’t need to take out more expensive standalone insurance

Mike and Catherine can take out Critical lllness extension cover on a separate joint policy Also note:
outside of super and have it linked to their Life Cover inside of super. This means that they
can buy the Critical lliness cover they need in a way which is more affordable for them.

» policy fees continue to be payable for each policy

» each policy can have different payment methods

Can Ciritical lliness or TPD extension cover be » if you claim on the Critical lliness or TPD extension cover purchased as a
connected in any other circumstances? Yes, connected benefit it will reduce the amount of Life Cover on the second policy
o _ _ o by the amount you have claimed
 you can connect Critical lliness or TPD extension cover outside of super to a policy in a
self managed super fund, OR » if the connected benefit insurance is being linked to Life Cover being purchased
e you can connect Critical llness or TPD extension cover in your name outside of super to for a Buy/Sell agreement, consider a Life Cover Buy Back option.

your Life Cover owned by another entity such as your business.

This concept card is published by MLC Limited (ABN 90 000 000 402, AFSL 230694), who has their registered office at 105-153 Miller Street, North Sydney NSW 2060. MLC Limited is a registered member of the National Australia Group of
companies. Any advice in this communication has been prepared without taking account of your objectives, financial situation or needs. Because of this you should, before acting on any advice in this communication, consider whether it is
appropriate to your objectives, financial situation and needs. The product information contained in this flyer must be read in conjunction with the current version of the Product Disclosure Statements (PDS) for MLC Personal Protection Portfolio
and MLC Life Cover Super as terms, conditions and exclusions apply. Applications for MLC Personal Protection Portfolio and MLC Life Cover Super, which are subject to acceptance by MLC, must be made on the Application Form contained in the

relevant PDS. Persons should obtain a copy of the relevant PDS and consider it before making any decision about whether to acquire or hold the product. A copy of the PDS is available upon request by phoning MLC on 132 652 or by visiting our
website at mic.com.au

MLC Nominees Pty Limited (ABN 93 002 814 959 AFSL 230702 RSE L0002998) of 105-153 Miller Street, North Sydney, NSW 2060 is the issuer of MLC Life Cover Super as Trustee for The Universal Super Scheme (‘the Scheme’) (R1056778);
as Trustee of the Scheme, MLC Nominees Pty Limited is responsible for the management of the Scheme. MLC Life Cover Super is part of the Scheme. When you obtain an interest in MLC Life Cover Super, you become a member of the Scheme.
An interest in MLC Life Cover Super held through the Scheme does not represent a deposit with or a liability of MLC Nominees Pty Limited, MLC, National Australia Bank Limited (ABN 12 004 044 937 AFSL 230686) or other member companies

of the National Australia Group of companies other than a liability of MLC as insurer. Neither National Australia Bank Limited, nor any other member of the National Australia Group of companies (other than MLC as insurer) guarantees or accepts
liability in respect of MLC Life Cover Super

63660M0907



